
HOLDINGS (%) FUND

U.S. Treasury Inflation-Indexed Notes, 0.375%, Due 7/15/27 13.4

U.S. Treasury Inflation-Indexed Notes, 0.125%, Due 4/15/27 13.3

U.S. Treasury Inflation-Indexed Notes, 0.125%, Due 4/15/26 12.7

U.S. Treasury Inflation-Indexed Notes, 0.125%, Due 7/15/26 12.7

U.S. Treasury Inflation-Indexed Notes, 0.125%, Due 10/15/26 12.7

U.S. Treasury Inflation-Indexed Notes, 1.625%, Due 10/15/27 12.5

U.S. Treasury Inflation-Indexed Notes, 0.375%, Due 1/15/27 11.7

U.S. Treasury Inflation-Indexed Notes, 0.500%, Due 1/15/28 10.0

American Beacon U.S. Government Money Market Select Fund, 3.56% 1.0

Total Fund Holdings 9

TOTAL RETURNS (%) 
Gross Net QTR YTD 1 YR 3 YR 5 YR

Since 
Incept.

CPII – NAV 0.70 0.70 1.73 1.73 1.55 4.06 — 3.59

CPII – Market Price 1.67 1.67 2.11 4.00 — 3.62

Bloomberg U.S. Aggregate Bond Index -0.05 -0.05 4.35 3.63 — 3.14

Fund Inception: 6/28/2022. Returns for less than one year are cumulative and not annualized. Short-term performance, in particular, is not a good indication of the Fund’s future performance, and an investment 
should not be made based solely on returns.

Performance shown is historical and is not indicative of future returns. Investment returns and principal value will vary, and shares may be worth more or less at redemption than 
at original purchase. Performance shown is as of date indicated, and current performance may be lower or higher than the performance data quoted. To obtain performance as 
of the most recent month end, please visit americanbeaconfunds.com or call 833.471.3562.

This material is for financial professional use only. It may not be reproduced or shown to members of the public or used in written form as sales literature.  
Any opinions herein, including forecasts, reflect our judgment as of the end of the quarter and are subject to change. This report is not a complete analysis of market conditions and therefore, 
should not be relied upon as investment advice.

• Inflation broke out of its prior range, ending March at 3.3% and averaging 2.7% over the quarter and year to date.

• The Fund outperformed, ending the quarter and year to date at 1.7% compared to the benchmark’s -0.05%.

• The Fund’s positioning in inflation swaps was the largest contributor to performance, benefiting from the acceleration in inflation during March.

• The Fund’s exposure to Treasury Inflation-Protected Securities and payer swaptions contributed modestly to performance during the quarter.

EXPENSE RATIOS (%)

SECURITY-LEVEL ATTRIBUTION (CPII)
Performance Commentary for the Quarter Ended March 31, 2026 (Attribution vs. Bloomberg U.S. Aggregate Bond Index)

TOTAL FUND ASSETS $10.5 million

SUB-ADVISOR (%)

Ionic Capital Management LLC 100.0

American Beacon
Ionic Inflation Protection ETF
Quarterly Attribution data as of March 31, 2026



Distributed by Foreside Financial Services, LLC 05/26AB80-ATT-1

The Fund is new and has a limited operating history.

This material is for financial professional use only. It may not be reproduced or shown to members 
of the public or used in written form as sales literature.

Important Information: All investing involves risk, including possible loss of principal. Indexes are 
unmanaged and one cannot invest directly in an index. Holdings are subject to change without notice.

All investing involves risk, including possible loss of principal. The Fund is actively managed, and 
there can be no assurances that its investment objectives will be met. Derivative instruments, including 
swaps and swaptions, may be highly sensitive to market factors, have less liquidity than other investments 
and involve the potential for losses to exceed the amount invested. The use of fixed-income securities 
and derivatives entails interest rate and credit risks. Interest rate risk is the risk that investments will 
decrease in value with increases in market interest rates. Credit risk is the risk that an issuer will fail to 
make timely payment of interest or principal. U.S. Treasury securities are guaranteed only as to the 
timely payment of interest and principal when held to maturity. The market prices for such securities are 
not guaranteed and will fluctuate. In deflationary periods, the Fund may suffer a loss. The Fund may 
have high portfolio turnover risk, which could increase the Fund’s transaction costs and possibly have a 
negative impact on performance. Because the Fund may invest in fewer issuers than a more diversified 
portfolio, the fluctuating value of a single holding may have a greater effect on the value of the Fund. Please 
see the prospectus for a complete discussion of the Fund’s risks.

The Bloomberg U.S. Aggregate Bond Index is a broad-based benchmark that measures the investment 
grade, U.S. dollar-denominated, fixed-rate taxable bond market.

BLOOMBERG® is a trademark and service mark of Bloomberg Finance L.P. and its affiliates (collectively, 
“Bloomberg”). Bloomberg or Bloomberg’s licensors own all proprietary rights in the Bloomberg Indices. 
Bloomberg does not approve or endorse this material, or guarantee the accuracy or completeness of any 
information herein, or make any warranty, express or implied, as to the results to be obtained therefrom 
and, to the maximum extent allowed by law, shall not have any liability or responsibility for injury or 
damages arising in connection therewith.

Foreside Financial Services, LLC is the distributor of the American Beacon ETFs and is not affiliated with 
American Beacon or its sub-advisors. 

American Beacon is a registered service mark of American Beacon Advisors, Inc. American Beacon 
Select Funds and American Beacon Ionic Inflation Protection ETF are service marks of American Beacon 
Advisors, Inc.

Securities of the Fund may only be sold by offering the Fund’s prospectus and summary 
prospectus. You should consider the investment objectives, risks, charges and expenses of 
the Fund carefully before investing. The prospectus and summary prospectus contain this and 
additional information regarding the Fund. To obtain a prospectus and summary prospectus, 
call 800.967.9009 or visit americanbeaconfunds.com. The prospectus and summary prospectus 
should be read carefully before investing.
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