
An allocation to the high-yield asset class can provide a diversified source of 
income; a high-yield manager that has a disciplined, strong belief, opportunistic 
approach can potentially enhance the total return to investors over the long 
term. For those seeking high current income and capital appreciation, we offer 
the American Beacon SiM High Yield Opportunities Fund.

Total-Return Orientation
The management team strives for a balance between the pursuit of income and 
capital appreciation, believing that this blended approach is essential to seeking 
compelling returns.

INVESTMENT MANAGER
American Beacon Advisors, Inc.

SUB-ADVISOR
Strategic Income 
Management, LLC (“SiM”)

FUND SYMBOLS
R5 Class: SHOIX
Investor Class: SHYPX
Y Class: SHOYX
A Class: SHOAX
C Class: SHOCX

WHY AMERICAN BEACON
— Experienced manager-of-

managers.

— Access to highly regarded 
sub-advisors in each asset class.

— Rigorous selection and 
monitoring process.

Benchmark Agnostic
The Fund is managed with an opportunistic mindset that can take the investment 
team beyond the traditional high-yield market as conditions warrant, seeking to 
capture value from capital structure/alternative investments. These may include 
convertible securities, preferred securities, investment-grade “fallen angels,” 
common stock (including REITs), bank loans, and international and emerging 
market securities.

THINK LIKE A CFO
The Fund’s management brings 
the sensibilities of a CFO to the 
decision process, taking into 
account a number of financial 
factors, such as:

— Correct financial structure.

— Cash-flow stability.

— Competitive advantage.

— Return on capital.

— Downside protection.

The Portfolio
— Core: tends to be less cyclical, provides downside 

protection and alpha over the long-run.

— Out-of-Favor: supported by long-term trends that are 
only temporarily dislocated.

— Small Cap: offer a yield premium and often an 
overlooked segment of the high-yield market; SiM’s
nimble nature allows them to add value.

Long-Term Perspective
At the heart of the Fund’s strategy is a disciplined process that seeks to:

— Identify long-term trends and themes.

— Focus on the right industries.

— Analyze companies from the perspective of a CFO/Owner.

Unlocking High-Yield With 
Income-Driven Opportunities
American Beacon SiM High Yield Opportunities Fund

To learn more about the American Beacon 
SiM High Yield Opportunities Fund, call 
800.679.7759 today.



American Beacon SiM High Yield Opportunities Fund

Sub-Advised by Recognized High-Yield Managers
American Beacon is committed to partnering with those we judge to be “the best of the best” when it comes to choosing 
sub-advisors for our funds. The credentials and long-term track record of the high-yield managers at SiM confirm their 
standing as high-yield income specialists: 
— SiM is an independent, employee-owned firm founded in October 2010.

— The strategy is guided by portfolio managers Gary Pokrzywinski, Ryan Larson and Kevin Power. Gary and Ryan have 
worked together since the firm’s formation in 2010, and Kevin joined the firm in 2016.

— Mr. Pokrzywinski managed the Principal High Yield Mutual Fund from its inception in April 1998 to May 2009.

— All senior team members have earned the CFA® designation.

— The close-knit, income-focused team consists of three high-yield specialists, a high-yield trader, a compliance officer 
and operations specialists.

Long-Term Structural Advantage Combined With Market-Created Opportunities
The Fund’s investment philosophy recognizes that the market continually provides attractive opportunities. This 
approach enables the management team to concentrate on credit investing, rather than silo or index investing. 
Rigorously applied, we believe this philosophy lays the groundwork for consistent, long-term performance through up, 
down and flat markets alike.

Alpha: A measure of performance on a risk-adjusted basis. Alpha takes the volatility 
(price risk) of a fund and compares its risk-adjusted performance to a benchmark index. 
The excess return of the fund relative to the return of the benchmark is a fund's alpha.

Alternative investments: A diverse category of financial assets that do not fall under the 
traditional categories of stocks, bonds, or cash. They are often less correlated with public 
markets, which can provide diversification benefits and potentially higher returns, but they 
typically carry higher risks, higher fees, and are less liquid than traditional investments.

Credit investing: Putting money into debt-related instruments and loans to generate 
returns with common examples including government or corporate bonds, bank loans, 
and private debt.

Investment grade “fallen angels”: A bond originally issued with an investment grade 
credit rating by a regulatory agency but has since been downgraded to below investment 
grade or junk status.

REITs: Real estate investment trusts are publicly traded entities that invest in office 
buildings, apartment complexes, industrial facilities, shopping centers and other 
commercial spaces. Most REITs trade on major stock exchanges or over-the-counter.

Small cap issuers: Companies with a relatively low market capitalization, typically 
defined as being between $250 million and $2 billion, though the exact range can vary by 
market. These companies are generally newer, with high growth potential, but also greater 
volatility and risk compared to larger corporations.

Investments in high-yield securities (commonly referred to as “junk bonds”), including 
loans, CLOs, restricted securities and floating-rate securities, are subject to greater 
levels of credit, interest rate, market and liquidity risks than investment-grade securities. 
Interest rate risk is the risk that debt securities will decrease in value with increases in 
market interest rates. Credit risk is the risk that the issuer of a bond will fail to make timely 

payment of interest or principal; the decline in an issuer’s credit rating can cause the price 
of its bonds to go down. To the extent the Fund invests more heavily in particular sectors, 
its performance will be sensitive to factors affecting those sectors. Consumer Staples 
companies are sensitive to commodities and energy prices, availability of underlying 
commodities, and government regulation. Investing in foreign and emerging market 
securities may involve heightened risk due to currency fluctuations and economic and 
political risks. Investing in derivative instruments involves liquidity, credit, interest rate 
and market risks. Geopolitical and other events have led to market disruptions causing 
adverse changes in the value of investments broadly. Changes in value may be temporary 
or may last for extended periods. Please see the prospectus for a complete discussion of 
the Fund’s risks. There can be no assurances that the investment objectives of this Fund 
will be met.

Important Information: All investing includes risk, including possible loss of principal.

The Chartered Financial Analyst® (“CFA®”) designation is a globally recognized mark of 
distinction that attests to a charterholder’s success in a rigorous and comprehensive study 
program in the field of investment management, research analysis and professional integrity.

American Beacon is a registered service mark of American Beacon Advisors, Inc. 
American Beacon Funds and American Beacon SiM High Yield Opportunities Fund are 
service marks of American Beacon Advisors, Inc.

You should consider the investment objectives, risks, charges and expenses of the 
Fund carefully before investing. The prospectus and summary prospectus contain 
this and additional information regarding the Fund. To obtain a prospectus and 
summary prospectus, please contact your financial advisor, or call 800.967.9009 or 
visit americanbeaconfunds.com. The prospectus and summary prospectus should 
be read carefully before investing.
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