
American Beacon Ninety One International Franchise Fund is a high-
conviction, low turnover international equity portfolio that invests in high-quality 
companies, mainly listed ex-U.S., with strong brands and sustainable competitive 
advantages.

Ninety One
Ninety One is an active, global investment manager. Established in South Africa in 
1991, Ninety One has grown beyond Africa to span the U.S., Europe and the U.K., 
Asia, and Australia, with 20 offices in 15 countries.

Their heritage and approach let them bring a different perspective to active 
equities, fixed income, multi-asset and alternatives to their clients – institutions, 
advisors and individual investors around the world.

INVESTMENT MANAGER
American Beacon Advisors, Inc.

SUB-ADVISOR
Ninety One North America, Inc.

FUND SYMBOLS
Y Class: ZIFAX
R5 Class: ZIFIX
R6 Class: ZIFRX

WHY AMERICAN BEACON
— Experienced manager-of-

managers.

— Access to highly regarded 
sub-advisors in each asset class.

— Rigorous selection and 
monitoring process.

Investment Philosophy
The fund follows a quality-focused investment philosophy, emphasizing companies 
with enduring competitive advantages, disciplined capital allocation and a focus 
on sustainability to deliver persistently high or improving cash flows and returns 
on invested capital. The fund aims to reduce downside risk while capturing long-
term growth.

The role the fund can play in portfolios:

— Provides resilient growth - Seeks to provide long-term outperformance with 
smaller drawdowns in down markets and lower volatility.

— Diversifies equity exposure - Concentrated, high conviction portfolio of quality 
international equities.

— Improves efficient frontier - Portfolio has been characterized by strong long-
term Sharpe and Sortino ratios.

— Seeks to future proof the portfolio - Invests in companies with high R&D 
spend and provides exposure to key long-term themes.

WHY NINETY ONE
— A global firm founded in 1991.

— Investment expertise spans 
global, emerging and frontier 
markets.

— Uses a distinctive and 
repeatable, quality-focused 
investment approach.

To learn more about the American Beacon 
Ninety One International Franchise Fund, 
call 800.679.7759 today.

Capturing Global 
Investment Opportunities
American Beacon Ninety One International Franchise Fund



American Beacon Ninety One International Franchise Fund

Identifying Franchise Companies

Five Key Attributes

Elevating these quality characteristics alongside strong earnings growth may help performance consistency across
different market environments.

Drawdown: The peak-to-trough decline during a specific record period of an investment, fund 
or commodity. A drawdown is usually quoted as the percentage between the peak and the 
trough. Drawdowns help determine an investment's financial risk.

Sharpe Ratio: A measure that uses standard deviation and excess return to determine 
reward per unit of risk. The greater a fund's Sharpe ratio, the better its risk-adjusted 
performance has been.

Sortino Ratio: The Sortino ratio is a measure of risk-adjusted return. The Sortino ratio is like 
the Sharpe ratio, except that it is used to measure downside risk.

Volatility: A statistical measure of risk. Volatility can either be measured by using the 
standard deviation or variance between returns from that same security or market index. 
Commonly, the higher the volatility, the riskier the security.

Because the Fund may invest in fewer issuers than a more diversified portfolio, the 
fluctuating value of a single holding may have a greater effect on the value of the Fund. 
Investing in foreign markets may involve heightened risk due to currency fluctuations and 
economic and political risks. To the extent the Fund invests more heavily in particular 
sectors, its performance will be sensitive to factors affecting those sectors. Information
Technology sector companies may face intense competition and rapid product 

obsolescence; have limited product lines, markets, financial resources or personnel; and 
lose patent, copyright and trademark protections. The Fund’s incorporation of 
environmental, social and/or governance (ESG) considerations in its investment 
strategy may cause it to underperform funds that do not incorporate these considerations. 
The Fund participates in a securities lending program. Please see the prospectus for a 
complete discussion of the Fund’s risks. There can be no assurances that the investment 
objectives of this Fund will be met.

Important Information: All investing includes risk, including possible loss of principal.

American Beacon is a registered service mark of American Beacon Advisors, Inc. American 
Beacon Funds and American Beacon Ninety One International Franchise Fund are service 
marks of American Beacon Advisors, Inc.

You should consider the investment objectives, risks, charges and expenses of the 
Fund carefully before investing. The prospectus and summary prospectus contain 
this and additional information regarding the Fund. To obtain a prospectus or 
summary prospectus, call 800.967.9009 or visit americanbeaconfunds.com. The 
prospectus and summary prospectus should be read carefully before investing.
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