Extracting Value

from Natural Resources

American Beacon GLG Natural Resources ETF (MGNR)

Natural resource equity investments have historically offered the potential for
low correlation and attractive alpha generation within diversified portfolios.’
This asset class provides liquid, real asset exposure from companies involved in
energy, metals and mining, agriculture, and other related industries. For
investors seeking long-term capital growth, we offer the American Beacon GLG
Natural Resources ETF (MGNR).

Features of Natural Resource Equities

— Natural resource equities have the ability to profit from marketwide trends,
like geopolitical instability, climate volatility or shifts such as energy transition.

— In periods of high inflation, this asset class may provide positive, real returns.

— Equities of natural resource companies have typically been correlated to the
performance of the physical commodities that underlie those companies (for
example, oil or precious metals). In addition to underlying commodities
correlation, natural resource equities further offer the ability to capture a
potential premium from stock specific and subsector selection. In addition,
equities may pay dividends, which are not available from commodity futures.

— Natural resource equities have historically had low correlations with the
broader equity market and bonds, making them an attractive diversifier.
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Potential Benefits of Active Management

Active management in natural resource equities offers investors a potentially
higher return than the underlying commodities or passive strategies. A passive
allocation may not be the optimal approach to investing as each company is
driven by unique drivers. A process driven by fundamental research is critical for
identifying investments as natural resource equities have exhibited a wide
dispersion of returns.? The difference in returns between the highest and lowest
performing natural resources equities has been sizable, with an average
dispersion of returns near 50%. Active equity investing can provide the potential
to generate excess returns over the underlying commodities by identifying those
companies that are better positioned to achieve higher returns.

INVESTMENT MANAGER
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EXCHANGE
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Per the current prospectus
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30-60

WHY AMERICAN BEACON

— Experienced manager-of-
managers.

— Access to highly regarded
sub-advisors in each asset class.

— Rigorous selection and
monitoring process.

1. Correlation is a measure of how two assets
perform in relation to each other. Assets that
are strongly correlated (with a measure near 1)
tend to move together, while uncorrelated
assets (with a measure near -1) tend to move
in opposite directions. Diversification does not
assure profits nor protect against losses.

2. Alphais a measure of an investment’s
expected performance versus its benchmark,
adjusted for relative risk.

3. The Fund's total annual operating expenses as
a percentage of your investment. You may pay
other fees, such as brokerage commissions
and other fees to financial intermediaries,
which are not reflected in the expense ratio.

4. Dispersion is a statistical measure of variation
among values.




American Beacon GLG Natural Resources ETF (MGNR)

The GLG Process and Differentiation

The American Beacon GLG Natural Resources ETF is grounded in a repeatable and tested investment process that
uses extensive fundamental research to identify attractive natural resource-related equity opportunities.

— The process focuses on generating alpha from deep industry and research expertise combining a commodities
viewpoint with sub-sector selection and bottom-up stock picking.

— The active, unconstrained approach is designed to extract returns in an asset class marked by wide dispersion and

high alpha generation potential.

— The process is driven by experienced portfolio leadership with more than 20 years of differentiated investment
experience focused on both natural resource equities and commodity futures.

Top-Down
Commodities Viewpoint

Bottom-Up
Fundamental Stock Picking

<«

Allinvesting involves risk, including possible loss of principal. The Fund is actively
managed, and there can be no assurances that its investment objectives will be met.
Concentration in natural resources and natural resources-related industries makes the
Fund vulnerable to price movements of natural resources, which can result from supply and
demand changes, environmental factors, government regulations, and political developments.
Because the Fund may invest in fewer issuers than a more diversified portfolio, the fluctuating
value of a single holding may have a greater effect on the value of the Fund. Investing in foreign
and emerging market companies, either directly or indirectly through U.S. dollar
denominated securities, may involve heightened risk due to currency fluctuations and
economic and political risks. To the extent the Fund invests more heavily in a particular
country or geographic region, its performance will be sensitive to factors affecting that
country or region. The Fund may distribute higher capital gains than other ETFs. Limited
partnership securities held by the Fund may be less liquid and entail fewer rights than stocks.
Please see the prospectus for a complete discussion of the Fund's risks.

o Commodities can be a
significant source of
overlooked alpha. Each
commodity is driven by a
unique set of supply and
demand dynamics.

® |dentify cyclical and secular
inflections and trends.

¢ Different parts of the
supply/value chain offer
different value at various
points of the cycle.

e Combining stock picking
with the correct top-down
commodity view can be a
powerful combination.

e |dentify optimum
risk/reward return
potential across various
sub-sectors.

¢ |dentify idiosyncratic and
company-specific
exposures and catalysts.

Fundamental Research >

The Fund's investment sub-advisor is GLG LLC, an indirect wholly owned subsidiary of Man
Group plc. The Fund is new and has a limited operating history. To see Fund performance,
please visit www.americanbeaconfunds.com.

American Beacon is a registered service mark of American Beacon Advisors, Inc. American
Beacon Select Funds and American Beacon GLG Natural Resources ETF are service
marks of American Beacon Advisors, Inc.

You should carefully consider the investment objectives, risks, charges and
expenses of the Fund before investing. The prospectus and summary prospectus
contain this and additional information regarding the Fund. To obtain a prospectus
and summary prospectus, call 833.471.3562 or visit americanbeaconfunds.com. The
prospectus and summary prospectus should be read carefully before investing.
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