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Shares/Par Value Fair Value

Access Bank PLC, 6.125%, Due 9/21/2026  $  1,207,000  $  1,195,665

American Beacon U.S. Government Money Market Select Fund, 4.02%    120,575,793    120,575,793

Angola Government International Bonds, 8.750%, Due 4/14/2032    9,541,000    8,944,428

Angola Government International Bonds, 9.375%, Due 5/8/2048    17,579,000    15,084,097

Angola Government International Bonds, 8.000%, Due 11/26/2029    6,463,000    6,178,657

Angola Government International Bonds, 9.125%, Due 11/26/2049    16,593,000    13,926,246

Angola Government International Bonds, 8.250%, Due 5/9/2028    5,432,000    5,353,725

Angolan Government International Bonds, 9.875%, Due 10/15/2035    2,907,000    2,810,318

Argentina Republic Government International Bonds, 4.125%, Due 7/9/2035    27,707,284    19,408,953

Argentina Republic Government International Bonds, 0.750%, Due 7/9/2030    2,643,280    2,160,882

Argentina Republic Government International Bonds, 1.000%, Due 7/9/2029    15,052,953    12,802,536

Argentina Treasury Bonds BONTE, 29.500%, Due 5/30/2030 ARS    7,180,000,000    5,709,225

Asian Development Bank, 10.000%, Due 4/12/2030 MNT    7,000,000,000    1,930,867

Asian Development Bank, 8.400%, Due 4/15/2028 GEL    4,000,000    1,464,531

Asian Development Bank, 10.300%, Due 9/4/2028 MNT    19,000,000,000    5,238,481

Axian Telecom Holding & Management PLC, 7.250%, Due 7/11/2030    2,422,000    2,447,830

Azerbaijan Treasury Bonds (Issuer ICBC Standard Bank PLC), 7.500%, Due 5/11/2028 AZN    5,000,000    2,982,971

Azule Energy Finance PLC, 8.125%, Due 1/23/2030    830,000    834,155

Barbados Government International Bonds, 8.000%, Due 6/26/2035    4,459,000    4,637,360

Benin Government International Bonds, 6.875%, Due 1/19/2052 EUR    2,408,000    2,558,332

Benin Government International Bonds, 8.375%, Due 1/23/2041    6,638,000    7,076,036

Benin Government International Bonds, 7.960%, Due 2/13/2038    8,180,000    8,510,073

Bono Del Tesoro Nacional Capitalizable en Pesos, 2.600%, Due 2/13/2026 ARS    4,500,000,000    4,155,385

Bono Del Tesoro Nacional Capitalizable en Pesos, 2.050%, Due 1/15/2027 ARS    2,480,000,000    2,024,289

CDH Investment Bank (Issuer Tugela BV), Due 4/30/2027    200,000    165,560

Citigroup Global Markets Holdings, Inc., 12.300%, Due 6/9/2026 BDT    446,700,000    3,693,024

Citigroup Global Markets Holdings, Inc., 12.000%, Due 4/8/2026 BDT    76,000,000    625,210

Citigroup Global Markets Holdings, Inc., 22.000%, Due 6/11/2029 ZMW    50,900,000    2,672,044

Citigroup Global Markets Holdings, Inc., 9.350%, Due 7/31/2028 GEL    6,500,000    2,370,893

Citigroup Global Markets Holdings, Inc., 11.000%, Due 9/25/2027 DOP    200,000,000    3,088,778

Citigroup Global Markets Holdings, Inc., 12.400%, Due 5/17/2029 BDT    137,313,000    1,203,669

Citigroup Global Markets Holdings, Inc., 20.740%, Due 11/27/2029 ZMW    65,000,000    3,350,864

Citigroup Global Markets Holdings, Inc., 9.250%, Due 10/27/2026 DOP    77,000,000    1,182,480

Citigroup Global Markets Holdings, Inc., Due 2/10/2026 NGN    8,900,000,000    5,952,109

Citigroup Global Markets Holdings, Inc., Due 2/12/2026 NGN    2,852,460,000    1,875,031

Citigroup Global Markets Holdings, Inc., Due 7/9/2026 NGN    7,905,204,559    4,832,103

Citigroup Global Markets Holdings, Inc., Due 1/22/2026 EGP    310,000,000    6,197,769

Citigroup Global Markets Holdings, Inc., Due 1/29/2026 EGP    55,000,000    1,094,353

Citigroup Global Markets Holdings, Inc., Due 12/4/2025 NGN    4,161,110,637    2,856,841

Citigroup Global Markets Holdings, Inc., 18.500%, Due 2/25/2031 NGN    5,219,438,057    3,990,631

Citigroup Global Markets Holdings, Inc., 12.500%, Due 1/26/2026 NGN    1,060,000,000    736,257

Citigroup Global Markets Holdings, Inc., 13.000%, Due 8/23/2033 ZMW    53,000,000    2,001,811

Citigroup Global Markets Holdings, Inc., Due 12/4/2025, Series ETMN NGN    6,369,442,550    4,372,988

Democratic Republic of Congo (Issuer Tugela BV), 11.216%, Due 12/14/2027, (6 mo. USD Term SOFR 

+ 7.000%)    2,166,667    2,253,767

Development Bank of Mongolia (Issuer Ru昀椀ji BV), Due 10/24/2031 MNT    18,900,000,000    5,272,631

Development Bank of Mongolia (Issuer Zambezi BV), 14.000%, Due 5/12/2027 MNT    27,500,000,000    8,340,365

Digicel International Finance Ltd./Di昀氀 U.S. LLC, 8.625%, Due 8/1/2032    1,451,000    1,444,464

Dominican Republic Central Bank Notes, 13.000%, Due 12/5/2025 DOP    105,000,000    1,638,821

Dominican Republic International Bonds, 11.250%, Due 9/15/2035 DOP    201,900,000    3,460,582

Dominican Republic International Bonds, 10.500%, Due 3/15/2037 DOP    19,150,000    315,938

Dominican Republic International Bonds, 10.750%, Due 6/1/2036 DOP    410,850,000    6,877,342

Dominican Republic International Bonds, 9.750%, Due 6/5/2026 DOP    8,850,000    138,294

Dominican Republic International Bonds, 8.000%, Due 2/12/2027 DOP    220,000,000    3,365,157

Dominican Republic International Bonds, 12.750%, Due 9/23/2029 DOP    249,000,000    4,296,322

Dominican Republic International Bonds, 13.625%, Due 2/3/2033 DOP    54,750,000    1,023,420

Ecobank Transnational, Inc., 8.750%, Due 6/17/2031, (5 yr. CMT + 8.211%)    847,000    857,587

Ecobank Transnational, Inc., 10.125%, Due 10/15/2029    1,457,000    1,583,300

Ecuador Government International Bonds, 6.900%, Due 7/31/2030    6,582,201    5,996,386

Ecuador Government International Bonds, 5.000%, Due 7/31/2040    19,423,850    13,208,218

Ecuador Government International Bonds, 6.900%, Due 7/31/2035    15,142,708    11,584,171

Egypt Government Bonds, 24.144%, Due 12/3/2027 EGP    468,321,000    9,988,618

Egypt Government Bonds, 25.318%, Due 8/13/2027 EGP    171,950,000    3,681,792

Egypt Government Bonds, 15.700%, Due 11/7/2027 EGP    10,000,000    185,857
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Egypt Government Bonds, 14.483%, Due 4/6/2026 EGP    6,500,000    131,249

Egypt Government Bonds, 24.458%, Due 10/1/2027 EGP    182,654,000    3,892,882

Egypt Government International Bonds, 8.875%, Due 5/29/2050    15,867,000    15,001,104

Egypt Treasury Bills, Due 5/19/2026, Series 364D EGP    125,050,000    2,317,609

Egypt Treasury Bills, Due 7/14/2026, Series 364D EGP    146,175,000    2,620,541

Egypt Treasury Bills, Due 5/26/2026, Series 364D EGP    207,000,000    3,820,106

Egypt Treasury Bills, Due 4/28/2026, Series 364D EGP    191,875,000    3,602,765

Egypt Treasury Bills, Due 2/3/2026, Series 364D EGP    114,125,000    2,262,697

Egypt Treasury Bills, Due 6/23/2026, Series 364D EGP    157,000,000    2,849,280

El Salvador Government International Bonds, 8.250%, Due 4/10/2032    2,079,000    2,227,740

El Salvador Government International Bonds, 9.650%, Due 11/21/2054    11,907,000    13,358,300

El Salvador Government International Bonds, 9.500%, Due 7/15/2052    3,902,000    4,294,774

El Salvador Government International Bonds, 7.125%, Due 1/20/2050    15,167,000    13,626,688

European Bank for Reconstruction & Development, 20.000%, Due 8/20/2026    4,300,000    4,279,450

European Bank for Reconstruction & Development, 11.500%, Due 9/25/2026    700,000    716,737

European Bank for Reconstruction & Development, 11.250%, Due 9/10/2027    1,500,000    1,541,880

European Bank for Reconstruction & Development, 11.850%, Due 2/18/2027    1,000,000    1,271,268

European Bank for Reconstruction & Development, 7.400%, Due 12/7/2025 VND    29,495,000,000    1,114,685

Federal Republic of Nigeria (Issuer ICBC Standard Bank PLC), Due 11/6/2025 NGN    4,424,651,000    3,070,090

Federal Republic of Nigeria (Issuer ICBC Standard Bank PLC), Due 2/5/2026 NGN    9,471,580,000    6,214,613

First Quantum Minerals Ltd., 8.000%, Due 3/1/2033    234,000    248,691

First Quantum Minerals Ltd., 7.250%, Due 2/15/2034    412,000    427,867

First Quantum Minerals Ltd., 8.625%, Due 6/1/2031    499,000    522,601

Georgia Treasury Bonds, 9.375%, Due 1/18/2028 GEL    5,000,000    1,887,833

Ghana Government International Bonds, Due 1/3/2030    960,283    828,561

Ghana Government International Bonds, 5.000%, Due 7/3/2029    9,061,248    8,811,987

Ghana Government International Bonds, 5.000%, Due 7/3/2035    16,583,070    14,271,389

Ghana Government International Bonds, Due 7/3/2026    380,704    369,285

Heritage Petroleum Co. Ltd., 9.000%, Due 8/12/2029    2,624,000    2,690,912

HTA Group Ltd., 7.500%, Due 6/4/2029    2,772,000    2,874,331

ICBC Standard Bank PLC, 17.000%, Due 5/11/2025 MZN    100,000,000    1,564,823

ICBC Standard Bank PLC, 14.050%, Due 9/12/2030 MZN    215,000,000    3,447,570

ICBC Standard Bank PLC, Due 4/9/2026 NGN    1,308,000,000    829,069

ICBC Standard Bank PLC, 13.000%, Due 1/29/2031 ZMW    30,600,000    1,321,185

ICBC Standard Bank PLC, 13.000%, Due 8/23/2033 ZMW    94,500,000    3,742,957

ICBC Standard Bank PLC, Due 7/9/2026 NGN    1,364,000,000    827,491

ICBC Standard Bank PLC, 15.000%, Due 10/3/2028 UZS    38,000,000,000    3,213,595

IHS Holding Ltd., 7.875%, Due 5/29/2030    1,642,000    1,674,953

International Finance Corp., 9.200%, Due 11/29/2027 MNT    4,300,000,000    1,142,678

International Finance Corp., 6.750%, Due 7/30/2026 AZN    4,100,000    2,439,428

International Finance Corp., 15.000%, Due 2/5/2027 UZS    3,100,000,000    263,269

International Finance Corp., 7.550%, Due 12/15/2028 AZN    1,799,000    1,012,975

International Finance Corp., 6.000%, Due 1/15/2027 AZN    2,013,480    1,178,146

International Finance Corp., 17.500%, Due 7/19/2028 UZS    18,000,000,000    1,616,568

International Finance Corp., 7.800%, Due 9/8/2027 AZN    7,500,000    4,673,793

International Finance Corp., 8.900%, Due 10/20/2028 DOP    120,000,000    1,898,223

Iraq International Bonds, 5.800%, Due 1/15/2028    8,881,563    8,850,092

Ivory Coast Government International Bonds, 6.625%, Due 3/22/2048 EUR    17,601,000    18,186,039

Ivory Coast Government International Bonds, 8.075%, Due 4/1/2036    1,943,000    2,045,861

Ivory Coast Government International Bonds, 8.250%, Due 1/30/2037    6,706,000    7,122,452

Ivory Coast Government International Bonds, 6.875%, Due 10/17/2040 EUR    6,110,000    6,843,435

Ivory Coast Government International Bonds, 4.875%, Due 1/30/2032 EUR    4,591,000    5,117,120

Jamaica Government International Bonds, 9.625%, Due 11/3/2030 JMD    500,000,000    3,294,392

JPMorgan Chase Bank NA, Due 1/22/2026 EGP    190,000,000    3,786,325

JPMorgan Chase Bank NA, 22.576%, Due 1/11/2028 EGP    80,500,000    1,719,571

JPMorgan Chase Bank NA, 8.750%, Due 3/17/2028 AZN    2,900,000    1,718,061

JPMorgan Chase Bank NA, 25.318%, Due 8/18/2027 EGP    131,125,000    2,829,680

JPMorgan Chase Bank NA, 16.250%, Due 10/23/2026 UZS    13,500,000,000    1,136,488

JPMorgan Chase Bank NA, 21.954%, Due 3/7/2028 EGP    80,000,000    1,691,973

JPMorgan Chase Bank NA, Due 8/27/2026 EGP    295,000,000    5,155,069

JPMorgan Chase Bank NA, 24.300%, Due 8/18/2027 EGP    106,000,000    2,287,482

JPMorgan Chase Bank NA, 18.350%, Due 7/23/2027 UZS    7,600,000,000    721,387

JPMorgan Chase Bank NA, 22.576%, Due 1/11/2028, Series EMNT EGP    80,000,000    1,708,891

Kazakhstan Government Bonds, 5.500%, Due 4/24/2032 KZT    800,000,000    834,035

Kazakhstan Government Bonds, 5.000%, Due 4/18/2028 KZT    2,650,000,000    3,782,434

Kazakhstan Government Bonds, 10.400%, Due 5/19/2027 KZT    1,130,000,000    1,918,148
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Kazakhstan Government Bonds, 17.010%, Due 8/7/2029 KZT    1,200,000,000    2,206,516

Kazakhstan Government Bonds, 10.470%, Due 10/27/2028 KZT    1,800,000,000    2,840,684

Kazakhstan Government Bonds, 10.670%, Due 1/21/2026 KZT    500,000,000    928,066

Kazakhstan Government Bonds, 5.490%, Due 9/18/2027 KZT    924,000,000    1,416,335

Kazakhstan Government Bonds, 9.000%, Due 7/3/2027 KZT    2,574,580,000    4,254,442

Kazakhstan Government Bonds, 9.000%, Due 3/6/2027 KZT    1,160,000,000    1,958,454

Kazakhstan Government Bonds, 13.900%, Due 9/16/2026 KZT    1,830,000,000    3,322,444

Kazakhstan Government Bonds, 10.120%, Due 2/17/2034 KZT    400,000,000    522,239

Kazakhstan Government Bonds, 10.500%, Due 8/4/2026 KZT    500,000,000    890,296

Kazakhstan Government Bonds, 7.680%, Due 8/13/2029 KZT    1,894,390,000    2,623,639

Kazakhstan Government Bonds, 10.400%, Due 4/12/2028 KZT    970,000,000    1,566,842

Kazakhstan Government Bonds, 15.350%, Due 11/18/2027 KZT    2,260,444,000    4,068,007

Kazakhstan Government Bonds, 15.300%, Due 3/3/2029 KZT    1,176,866,000    2,073,763

Kazakhstan Government Bonds, 5.500%, Due 8/18/2026 KZT    1,100,000,000    1,887,794

Kazakhstan Government Bonds, 12.000%, Due 3/7/2030 KZT    165,000,000    258,533

Kazakhstan Government Bonds, 10.550%, Due 7/28/2029 KZT    2,300,000,000    3,510,667

Kosmos Energy Ltd., 7.500%, Due 3/1/2028    3,244,000    2,581,790

Kyrgyz Republic International Bonds, 7.750%, Due 6/3/2030    20,152,000    20,284,412

Lebanon Government International Bonds, Due 3/20/2028    12,312,000    2,807,136

Lebanon Government International Bonds, Due 5/17/2034    19,037,000    4,359,149

Lebanon Government International Bonds, Due 3/23/2037    9,305,000    2,114,596

Lebanon Government International Bonds, Due 5/17/2033    27,552,000    6,265,328

Liquid Telecommunications Financing PLC, 5.500%, Due 9/4/2026    547,000    486,488

Morgan Stanley Finance LLC, 12.150%, Due 12/15/2026 TZS    6,500,000,000    2,625,225

Mozambique International Bonds, 9.000%, Due 9/15/2031    23,566,000    20,387,738

Municipalidad de Asuncion (Issuer Tugela BV), 12.000%, Due 11/22/2032 PYG    16,600,000,000    2,588,427

Navoi Mining & Metallurgical Combinat, 6.950%, Due 10/17/2031    1,979,000    2,118,713

Nederlandse Financierings-Maatschappij voor Ontwikkelingslanden NV, 12.000%, Due 8/21/2026    600,000    721,333

Nederlandse Financierings-Maatschappij voor Ontwikkelingslanden NV, 12.000%, Due 1/21/2027    1,600,000    2,055,864

Nederlandse Financierings-Maatschappij voor Ontwikkelingslanden NV, 10.350%, Due 10/20/2027 MNT    6,000,000,000    1,654,135

Nederlandse Financierings-Maatschappij voor Ontwikkelingslanden NV, 12.000%, Due 12/15/2026    2,600,000    3,369,865

Nigeria Government Bonds, 18.500%, Due 2/21/2031 NGN    1,230,000,000    937,055

Nigeria Government Bonds, 22.600%, Due 1/29/2035 NGN    630,000,000    587,069

Nigeria Government Bonds, 12.500%, Due 1/22/2026 NGN    856,000,000    585,839

Nigeria Government Bonds, 16.288%, Due 3/17/2027 NGN    290,000,000    195,881

Nigeria Government International Bonds, 8.250%, Due 9/28/2051    3,609,000    3,343,818

Nigeria Government International Bonds, 7.875%, Due 2/16/2032    4,138,000    4,146,995

Nigeria Government International Bonds, 6.125%, Due 9/28/2028    1,926,000    1,889,556

Nigeria Government International Bonds, 8.375%, Due 3/24/2029    3,454,000    3,584,554

Nigeria OMO Bills, Due 4/7/2026 NGN    10,923,000,000    6,984,891

Nigeria OMO Bills, Due 3/10/2026 NGN    2,500,000,000    1,621,959

Nigeria OMO Bills, Due 6/2/2026 NGN    2,000,000,000    1,241,654

Nigeria OMO Bills, Due 7/7/2026 NGN    7,500,000,000    4,577,657

Nigeria OMO Bills, Due 12/30/2025 NGN    2,400,000,000    1,618,765

Nigeria OMO Bills, Due 1/6/2026 NGN    11,800,000,000    7,926,814

Nigeria OMO Bills, Due 2/3/2026 NGN    1,883,827,000    1,246,572

Pakistan Government International Bonds, 8.875%, Due 4/8/2051    2,075,000    1,981,008

Pakistan Government International Bonds, 7.375%, Due 4/8/2031    5,380,000    5,313,518

Pakistan Government International Bonds, 6.875%, Due 12/5/2027    7,203,000    7,193,666

Pakistan Investment Bonds, 14.000%, Due 9/20/2029 PKR    2,228,500,000    8,514,236

Pakistan Investment Bonds, 12.000%, Due 1/16/2028 PKR    1,000,000,000    3,591,106

Pakistan Treasury Bills, Due 10/15/2026 PKR    2,000,000,000    6,423,056

Papua New Guinea Government International Bonds, 8.375%, Due 10/4/2028    8,326,000    8,587,520

Paraguay Government International Bonds, 7.900%, Due 2/9/2031 PYG    50,203,000,000    6,685,426

Paraguay Government International Bonds, 8.500%, Due 3/4/2035 PYG    17,711,000,000    2,371,707

Petroleos de Venezuela SA, Due 5/16/2024    1,250,000    276,250

Petroleos de Venezuela SA, Due 11/15/2026    16,957,239    3,747,550

Plover SARL, 9.127%, Due 1/20/2032, (3 mo. USD Term SOFR + 5.200%)    6,500,000    6,521,424

Republic of Angola Via Avenir Issuer II Ireland DAC, 6.927%, Due 2/19/2027    739,286    717,154

Republic of Armenia Treasury Bonds, 9.000%, Due 4/29/2026 AMD    325,000,000    854,661

Republic of Armenia Treasury Bonds, 7.000%, Due 4/29/2026 AMD    385,000,000    1,003,076

Republic of Armenia Treasury Bonds, 9.250%, Due 4/29/2028 AMD    2,240,000,000    5,967,595

Republic of Armenia Treasury Bonds, 8.400%, Due 4/29/2028 AMD    1,200,000,000    3,138,226

Republic of Cameroon International Bonds, 9.500%, Due 7/31/2031    11,774,000    11,167,231

Republic of Cote d'Ivoire, 6.875%, Due 4/1/2028 XOF    4,000,000,000    6,970,139

Republic of Cote d'Ivoire (Issuer Zambezi BV), 6.000%, Due 8/2/2026 XOF    666,666,666    1,171,586
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Republic of Ghana Government Bonds, 9.400%, Due 2/7/2034 GHS    5,400,000    339,390

Republic of Ghana Government Bonds, 9.100%, Due 2/10/2032 GHS    41,100,000    2,702,926

Republic of Ghana Government Bonds, 8.950%, Due 2/11/2031 GHS    40,400,000    2,742,457

Republic of Ghana Government Bonds, 9.700%, Due 2/5/2036 GHS    20,000,000    1,225,878

Republic of Ghana Government Bonds, 8.500%, Due 2/15/2028 GHS    28,000,000    2,189,135

Republic of Ghana Government Bonds, 9.250%, Due 2/8/2033 GHS    32,000,000    2,051,487

Republic of Ghana Government Bonds, 10.000%, Due 8/15/2028 GHS    4,000,000    301,161

Republic of Ghana Government Bonds, 19.000%, Due 11/2/2026 GHS    47,576,000    4,108,486

Republic of Ghana Government Bonds, 19.250%, Due 1/18/2027 GHS    19,750,000    1,642,414

Republic of Kenya Government International Bonds, 6.300%, Due 1/23/2034    1,148,000    1,016,499

Republic of Kenya Government International Bonds, 9.750%, Due 2/16/2031    4,371,000    4,691,104

Republic of Kenya Government International Bonds, 9.500%, Due 3/5/2036    15,703,000    16,068,426

Republic of Kenya Government International Bonds, 8.000%, Due 5/22/2032    3,253,000    3,256,900

Republic of Kenya Infrastructure Bonds, 12.965%, Due 1/28/2041 KES    828,000,000    6,409,056

Republic of Kenya Infrastructure Bonds, 11.750%, Due 10/8/2035 KES    112,000,000    817,997

Republic of Kenya Infrastructure Bonds, 12.257%, Due 1/5/2037 KES    152,000,000    1,131,788

Republic of Kenya Infrastructure Bonds, 13.938%, Due 10/27/2036 KES    250,000,000    2,019,314

Republic of Kenya Infrastructure Bonds, 14.399%, Due 2/20/2040 KES    300,000,000    2,478,029

Republic of Kenya Infrastructure Bonds, 18.461%, Due 8/9/2032 KES    2,602,800,000    24,378,917

Republic of Kenya Infrastructure Bonds, 11.000%, Due 10/12/2026 KES    43,467,948    331,868

Republic of Kenya Infrastructure Bonds, 10.200%, Due 5/25/2026 KES    15,500,000    119,635

Republic of Kenya Infrastructure Bonds, 10.850%, Due 4/2/2029 KES    12,250,000    91,028

Republic of Kenya Infrastructure Bonds, 12.500%, Due 1/10/2033 KES    485,000,000    3,731,268

Republic of Kyrgyzstan (Issuer Aurora Australis BV), 7.000%, Due 3/19/2032 KGS    55,000,000    460,503

Republic of Kyrgyzstan (Issuer Aurora Australis BV), 7.000%, Due 3/8/2032 KGS    190,000,000    1,593,219

Republic of Kyrgyzstan (Issuer Tugela BV), 12.000%, Due 2/7/2028 KGS    95,000,000    1,093,614

Republic of Kyrgyzstan (Issuer Tugela BV), 6.000%, Due 9/13/2029 KGS    305,000,000    2,838,296

Republic of Kyrgyzstan (Issuer Tugela BV), 12.250%, Due 9/13/2027 KGS    220,000,000    2,562,264

Republic of Kyrgyzstan (Issuer Zambezi BV), 10.000%, Due 4/13/2028 KGS    180,000,000    1,979,485

Republic of Malawi (Issuer Tugela BV), 13.500%, Due 9/17/2026    1,989,120    2,163,765

Republic of Malawi (Issuer Tugela BV), 12.500%, Due 6/2/2027    800,000    493,680

Republic of Malawi (Issuer Tugela BV), 13.000%, Due 8/20/2027    500,000    267,650

Republic of Malawi (Issuer Tugela BV), 13.500%, Due 6/18/2027    700,000    302,680

Republic of Malawi (Issuer Tugela BV), 12.000%, Due 12/19/2025    825,000    911,955

Republic of Malawi (Issuer Tugela BV), 13.500%, Due 9/3/2027    650,000    279,305

Republic of Malawi (Issuer Tugela BV), 18.500%, Due 8/15/2026    2,700,000    1,263,330

Republic of Malawi (Issuer Tugela BV), 15.000%, Due 8/19/2026    1,000,000    998,700

Republic of Mongolia (Issuer Aurora Australis BV), 10.000%, Due 11/25/2031 MNT    8,000,000,000    2,342,523

Republic of Mozambique (Issuer ICBC Standard Bank PLC), 14.500%, Due 2/11/2027 MZN    46,752,000    768,443

Republic of Mozambique (Issuer ICBC Standard Bank PLC), 18.000%, Due 1/15/2029 MZN    130,000,000    2,143,835

Republic of Mozambique (Issuer ICBC Standard Bank PLC), 14.500%, Due 11/13/2025 MZN    40,000,000    653,814

Republic of Mozambique (Issuer ICBC Standard Bank PLC), 17.000%, Due 5/24/2029 MZN    188,500,000    3,253,008

Republic of Mozambique (Issuer ICBC Standard Bank PLC), 19.000%, Due 5/12/2028 MZN    51,000,000    822,720

Republic of Mozambique (Issuer ICBC Standard Bank PLC), 14.250%, Due 3/14/2030 MZN    199,521,000    3,202,264

Republic of Paraguay (Issuer Tugela BV), 9.850%, Due 2/14/2031 PYG    13,700,000,000    1,968,669

Republic of Tajikistan International Bonds, 7.125%, Due 9/14/2027    3,004,667    3,013,365

Republic of Uganda Government Bonds, 16.250%, Due 11/8/2035 UGX    37,308,300,000    10,351,567

Republic of Uganda Government Bonds, 15.000%, Due 6/18/2043 UGX    26,573,000,000    6,509,306

Republic of Uganda Government Bonds, 15.000%, Due 5/20/2032 UGX    2,600,000,000    703,895

Republic of Uganda Government Bonds, 14.250%, Due 8/23/2029 UGX    6,100,000,000    1,671,942

Republic of Uganda Government Bonds, 16.375%, Due 3/4/2032 UGX    3,836,900,000    1,104,025

Republic of Uganda Government Bonds, 16.000%, Due 11/14/2030 UGX    6,940,000,000    1,986,813

Republic of Uganda Government Bonds, 17.000%, Due 4/3/2031 UGX    3,460,000,000    1,021,531

Republic of Uganda Government Bonds, 14.375%, Due 2/3/2033 UGX    13,778,000,000    3,593,074

Republic of Uganda Government Bonds, 14.250%, Due 6/22/2034 UGX    51,741,800,000    13,130,550

Republic of Uganda Government Bonds, 16.000%, Due 5/6/2027 UGX    2,500,000,000    724,898

Republic of Uganda Government Bonds, 19.500%, Due 12/18/2025 UGX    6,400,000,000    1,857,945

Republic of Uzbekistan (Issuer ICBC Standard Bank PLC), 16.000%, Due 1/23/2029 UZS    13,125,000,000    1,134,733

Republic of Uzbekistan International Bonds, 16.250%, Due 10/12/2026 UZS    179,430,000,000    15,375,241

Republic of Uzbekistan International Bonds, 16.625%, Due 5/29/2027 UZS    53,850,000,000    4,605,416

Republic of Uzbekistan International Bonds, 15.500%, Due 2/25/2028 UZS    148,860,000,000    12,796,879

Republic of Zambia (Issuer ICBC Standard Bank PLC), 11.000%, Due 1/27/2026 ZMW    67,522,376    2,942,477

Ru昀椀ji BV, 6.000%, Due 10/24/2030 KGS    200,000,000    1,691,710

Rwanda International Government Bonds, 5.500%, Due 8/9/2031    2,790,000    2,530,355

Sagicor Financial Co. Ltd., 5.300%, Due 5/13/2028    4,444,000    4,395,560

Senegal Government International Bonds, 5.375%, Due 6/8/2037 EUR    11,100,000    8,345,260
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Senegal Government International Bonds, 7.750%, Due 6/10/2031    2,600,000    2,047,653

Senegal Government International Bonds, 4.750%, Due 3/13/2028 EUR    6,190,000    6,035,798

Senegal Government International Bonds, 6.750%, Due 3/13/2048    9,350,000    5,975,385

Senegal Government International Bonds, 6.250%, Due 5/23/2033    1,200,000    857,895

Sri Lanka Government Bonds, 11.500%, Due 12/15/2032 LKR    1,928,000,000    6,665,955

Sri Lanka Government Bonds, 9.000%, Due 11/1/2033 LKR    1,501,000,000    4,499,253

Sri Lanka Government Bonds, 11.000%, Due 5/15/2030 LKR    1,195,000,000    4,112,736

Sri Lanka Government Bonds, 9.000%, Due 5/1/2028 LKR    661,000,000    2,167,354

Sri Lanka Government Bonds, 10.750%, Due 3/15/2028 LKR    300,000,000    1,020,426

Sri Lanka Government International Bonds, 3.600%, Due 2/15/2038    9,187,053    8,475,015

Sri Lanka Government International Bonds, 4.000%, Due 4/15/2028    873,485    837,454

Sri Lanka Government International Bonds, 3.100%, Due 1/15/2030    917,288    863,397

Sri Lanka Government International Bonds, 3.600%, Due 5/15/2036    2,843,172    2,593,934

Sri Lanka Government International Bonds, 3.600%, Due 6/15/2035    3,500,000    2,708,929

Suriname Government International Bonds, 7.950%, Due 7/15/2033    19,610,900    19,512,845

Suriname Government International Bonds, 8.500%, Due 11/6/2035    22,242,000    22,837,260

Suriname Government International Bonds, 7.700%, Due 11/6/2030    1,400,000    1,382,962

Tugela BV, 13.500%, Due 1/4/2027    1,500,000    1,535,250

Tugela BV, 7.000%, Due 9/20/2032 KGS    600,000,000    4,931,046

Tunisian Republic, 6.375%, Due 7/15/2026 EUR    9,697,000    11,115,048

Ukraine Government International Bonds, 3.000%, Due 2/1/2034    767,563    317,940

Ukraine Government International Bonds, 3.000%, Due 2/1/2036    540,538    274,951

Ukraine Government International Bonds, 4.500%, Due 2/1/2036    1,313,747    721,381

Ukraine Government International Bonds, 4.500%, Due 2/1/2035    12,707,066    7,048,618

Ukraine Government International Bonds, 3.000%, Due 2/1/2035    15,614,145    7,945,616

Ukraine Government International Bonds, Due 2/1/2030    205,404    107,925

Ukraine Government International Bonds, 4.500%, Due 2/1/2034    757,900    424,614

United Bank for Africa PLC, 6.750%, Due 11/19/2026    1,984,000    1,985,190

Uruguay Government International Bonds, 9.750%, Due 7/20/2033 UYU    136,700,000    3,791,526

Uruguay Government International Bonds, 3.400%, Due 5/16/2045 UYU    123,974,220    3,152,767

Uruguay Government International Bonds, 8.500%, Due 3/15/2028 UYU    215,000,000    5,471,653

Uruguay Government International Bonds, 3.875%, Due 7/2/2040 UYU    394,263,884    10,557,549

Uzbekneftegaz JSC, 8.750%, Due 5/7/2030    2,046,000    2,181,061

Uzbekneftegaz JSC, 4.750%, Due 11/16/2028    211,000    200,136

Venezuela Government International Bonds, Due 5/7/2028    12,671,400    3,580,938

Venezuela Government International Bonds, Due 4/21/2049    2,256,000    575,505

Venezuela Government International Bonds, Due 9/15/2027    3,700,000    1,128,870

Venezuela Government International Bonds, Due 8/5/2031    8,054,300    2,336,552

Venezuela Government International Bonds, Due 10/21/2026    4,481,500    1,326,524

Veon Midco BV, 9.000%, Due 7/15/2029    1,532,000    1,592,426

Zambezi BV, 11.500%, Due 6/22/2035 PYG    13,500,000,000    2,031,999

Zambia Government Bonds, 15.000%, Due 8/18/2026 ZMW    12,000,000    545,064

Zambia Government Bonds, 10.000%, Due 8/21/2026 ZMW    20,700,000    906,648

Zambia Government Bonds, 18.500%, Due 9/29/2032 ZMW    51,000,000    2,395,809

Zambia Government Bonds, 13.000%, Due 7/27/2030 ZMW    8,000,000    317,725

Zambia Government Bonds, 13.000%, Due 6/26/2033 ZMW    9,000,000    334,457

Zambia Government Bonds, 22.490%, Due 2/17/2035 ZMW    10,000,000    513,918

Zambia Government Bonds, 12.000%, Due 5/31/2028 ZMW    42,800,000    1,790,638

Zambia Government Bonds, 11.000%, Due 1/25/2026 ZMW    114,100,000    5,114,348

Zambia Government Bonds, 18.490%, Due 6/23/2032 ZMW    37,000,000    1,730,006

Zambia Government Bonds, 18.000%, Due 8/18/2030 ZMW    20,000,000    937,100

Zambia Government Bonds, 13.000%, Due 12/17/2028 ZMW    30,000,000    1,251,259

Zambia Government Bonds, 18.490%, Due 8/18/2032 ZMW    24,000,000    1,124,869

Zambia Government Bonds, 13.000%, Due 1/25/2031 ZMW    84,800,000    3,322,615

Zambia Government Bonds, 13.000%, Due 12/18/2027 ZMW    24,795,000    1,081,691

Zambia Government Bonds, 13.000%, Due 8/29/2026 ZMW    64,500,000    2,884,446

Zambia Government Bonds, 21.480%, Due 3/17/2035 ZMW    26,000,000    1,324,132

Zambia Government Bonds, 12.000%, Due 6/17/2026 ZMW    12,000,000    537,760

Zambia Government International Bonds, 5.750%, Due 6/30/2033    8,730,960    8,381,987
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Zambia Government International Bonds, 0.500%, Due 12/31/2053    14,731,461    10,283,855

Forward Foreign Currency Contracts Open on October 31, 2025:

Currency Purchased* Currency Sold*

Settlement  

Date Counterparty

Unrealized 

Appreciation

Unrealized 

(Depreciation)

Net Unrealized 

Appreciation 

(Depreciation)

USD 1,109,546 EUR    1,098,667 1/13/2026 DB  $  10,879  $  –  $  10,879

USD 626,174 EUR    617,781 1/13/2026 MLI     8,393     –     8,393

USD 1,138,894 EUR    1,116,582 1/13/2026 MLI     22,312     –     22,312

USD 1,564,222 EUR    1,543,901 1/13/2026 MLI     20,321     –     20,321

USD 35,584,783 EUR    35,215,332 12/4/2025 SCB     369,451     –     369,451

USD 2,322,812 EUR    2,309,202 12/4/2025 SSB     13,610     –     13,610

USD 24,522,240 EUR    24,015,843 1/13/2026 UBS     506,397     –     506,397

 $  951,363  $  –  $  951,363


