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American Beacon SSI Alternative Income FundSM

Monthly Holdings
September 30, 2025 (Unaudited) 

Shares/Par Value Fair Value

Adamas Trust, Inc., 6.875%, Due 10/15/2026, Series F, (1 day USD SOFR + 6.130%)     26,097  $  593,707

Adamas Trust, Inc., 11.283%, Due 10/30/2025, Series E, (3 mo. USD LIBOR + 6.429%)    1,078    27,090

ADTRAN Holdings, Inc., 3.750%, Due 9/15/2030    701,000    784,068

ADTRAN Holdings, Inc.    (45,049)    (422,559)

A昀케liated Managers Group, Inc.    (9,568)    (2,281,298)

A昀케rm Holdings, Inc., Due 11/15/2026    1,394,000    1,324,646

AGNC Investment Corp., 9.276%, Due 10/30/2025, Series F, (3 mo. USD Term SOFR + 4.959%)    64,916    1,646,270

AGNC Investment Corp., 9.572%, Due 10/30/2025, Series E, (3 mo. USD Term SOFR + 5.255%)    3,313    85,144

Airbnb, Inc., Due 3/15/2026    791,000    773,203

Alarm.com Holdings, Inc., 2.250%, Due 6/1/2029    2,381,000    2,283,379

Alarm.com Holdings, Inc.    (10,796)    (573,052)

Albemarle Corp.    (41,912)    (3,398,225)

Albemarle Corp., 7.250%, Due 3/1/2027    108,383    4,128,309

American Beacon U.S. Government Money Market Select Fund, 4.09%    23,766,878    23,766,878

AMG Capital Trust II, 5.150%, Due 10/15/2037    61,254    3,920,256

Apollo Global Management, Inc.    (19,815)    (2,640,745)

Apollo Global Management, Inc., 6.750%, Due 7/31/2026    43,587    3,074,822

Applied Optoelectronics, Inc.    (23,446)    (607,955)

Applied Optoelectronics, Inc., 2.750%, Due 1/15/2030    1,538,000    1,531,959

ARES Management Corp., Class A    (19,708)    (3,151,112)

ARES Management Corp., 6.750%, Due 10/1/2027, Series B    79,408    3,953,724

Array Technologies, Inc.    (48,871)    (398,299)

Array Technologies, Inc., 1.000%, Due 12/1/2028    3,471,000    3,005,078

Ascendis Pharma AS, ADR    (10,243)    (2,036,411)

Ascendis Pharma AS, 2.250%, Due 4/1/2028    2,493,000    3,390,480

AST SpaceMobile, Inc.    (9,077)    (445,499)

AST SpaceMobile, Inc., 2.375%, Due 10/15/2032    830,000    860,295

Bentley Systems, Inc., Class B    (6,510)    (335,135)

Bentley Systems, Inc., 0.375%, Due 7/1/2027    2,720,000    2,560,880

Bill Holdings, Inc.    (5,720)    (302,988)

Bill Holdings, Inc., Due 4/1/2030    1,530,000    1,361,700

Bit Digital, Inc., 4.000%, Due 10/01/2030    173,000    173,000

Bit Digital, Inc.    (27,680)    (81,562)

BlackSky Technology, Inc., 8.250%, Due 8/1/2033    641,000    721,125

BlackSky Technology, Inc.    (10,077)    (203,051)

Blackstone Mortgage Trust, Inc., 5.500%, Due 3/15/2027    2,991,000    2,931,180

Block, Inc.    (276)    (19,947)

Block, Inc., 0.250%, Due 11/1/2027    1,722,000    1,566,159

Bloom Energy Corp., Class A    (48,976)    (4,141,900)

Bloom Energy Corp., 3.000%, Due 6/1/2029    1,397,000    5,765,419

Bridgebio Pharma, Inc., 2.250%, Due 2/1/2029    3,754,000    3,695,813

Bridgebio Pharma, Inc.    (16,333)    (848,336)

BrightSpring Health Services, Inc., 6.750%, Due 2/1/2027    56,294    5,685,131

BrightSpring Health Services, Inc.    (176,688)    (5,222,897)

Bruker Corp., 6.375%, Due 9/1/2028    4,159    1,130,416

Bruker Corp.    (24,260)    (788,208)

Capital Southwest Corp., 5.125%, Due 11/15/2029    1,635,000    1,610,475

Carnival Corp., 5.750%, Due 12/1/2027    664,000    1,483,001

Carnival Corp.    (47,584)    (1,375,654)

Celcuity, Inc.    (4,753)    (234,798)

Celcuity, Inc., 2.750%, Due 8/1/2031    310,000    411,605

CenterPoint Energy, Inc.    (52,434)    (2,034,439)

CenterPoint Energy, Inc., 4.250%, Due 8/15/2026    3,038,000    3,372,180

Centrus Energy Corp., 2.250%, Due 11/1/2030    1,519,000    4,974,725

Centrus Energy Corp., Class A    (14,585)    (4,522,371)

Century Aluminum Co.    (50,965)    (1,496,332)

Century Aluminum Co., 2.750%, Due 5/1/2028    1,136,000    1,850,544

Chart Industries, Inc., 6.750%, Due 12/15/2025, Series B    38,332    2,728,472

Chart Industries, Inc.    (11,884)    (2,378,583)

Cheesecake Factory, Inc.    (28,280)    (1,545,219)

Cheesecake Factory, Inc., 2.000%, Due 3/15/2030    3,587,000    3,660,533

Cloud昀氀are, Inc., Due 6/15/2030    103,000    116,957

Cloud昀氀are, Inc., Class A    (285)    (61,158)

Cohu, Inc.    (2,800)    (56,924)
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Cohu, Inc., 1.500%, Due 1/15/2031    350,000    357,974

Collegium Pharmaceutical, Inc., 2.875%, Due 2/15/2029    2,639,000    3,113,254

Collegium Pharmaceutical, Inc.    (52,968)    (1,853,350)

CONMED Corp., 2.250%, Due 6/15/2027    3,716,000    3,535,798

CONMED Corp.    (1,352)    (63,584)

CSG Systems International, Inc.    (28,891)    (1,860,003)

CSG Systems International, Inc., 3.875%, Due 9/15/2028    3,447,000    3,824,447

Dayforce, Inc., 0.250%, Due 3/15/2026    2,780,000    2,720,230

Dexcom, Inc.    (1,638)    (110,221)

Dexcom, Inc., 0.375%, Due 5/15/2028    1,401,000    1,277,011

DigitalOcean Holdings, Inc.    (20,945)    (715,481)

DigitalOcean Holdings, Inc., Due 8/15/2030    1,387,000    1,545,646

DraftKings Holdings, Inc., Due 3/15/2028    3,211,000    2,881,873

DraftKings, Inc., Class A    (6,566)    (245,568)

Duke Energy Corp., 4.125%, Due 4/15/2026    3,358,000    3,604,813

Duke Energy Corp.    (17,989)    (2,226,139)

Enovis Corp.    (23,529)    (713,870)

Enovis Corp., 3.875%, Due 10/15/2028    4,284,000    4,213,314

Enphase Energy, Inc., Due 3/1/2026    1,823,000    1,775,234

Equinox Gold Corp., 4.750%, Due 10/15/2028    2,440,000    4,676,260

Equinox Gold Corp.    (345,818)    (3,880,078)

Evolent Health, Inc., 3.500%, Due 12/1/2029    3,060,000    2,449,530

Evolent Health, Inc., Class A    (33,623)    (284,450)

Evolent Health, Inc., 4.500%, Due 8/15/2031    348,000    347,845

Exact Sciences Corp.    (24,286)    (1,328,687)

Exact Sciences Corp., 2.000%, Due 3/1/2030    3,079,000    3,193,309

Exact Sciences Corp., 0.375%, Due 3/15/2027    720,000    690,840

EZCORP, Inc., Class A    (80,838)    (1,539,155)

EZCORP, Inc., 3.750%, Due 12/15/2029    1,023,000    1,867,998

Five9, Inc., 1.000%, Due 3/15/2029    2,497,000    2,206,099

Five9, Inc.    (7,467)    (180,701)

Fortuna Mining Corp., 3.750%, Due 6/30/2029    1,670,000    2,647,387

Fortuna Mining Corp.    (203,481)    (1,823,190)

fuboTV, Inc., 3.250%, Due 2/15/2026    1,260,000    1,244,250

GameStop Corp., Due 6/15/2032    1,715,000    1,954,243

GameStop Corp., Class A    (42,152)    (1,149,907)

Greenbrier Cos., Inc., 2.875%, Due 4/15/2028    2,592,000    2,774,477

Greenbrier Cos., Inc.    (23,989)    (1,107,572)

Haemonetics Corp., 2.500%, Due 6/1/2029    2,653,000    2,447,809

Haemonetics Corp.    (5,581)    (272,018)

Haemonetics Corp., Due 3/1/2026    1,745,000    1,705,740

Hewlett Packard Enterprise Co., 7.625%, Due 9/1/2027    61,895    4,218,144

Hewlett Packard Enterprise Co.    (140,465)    (3,449,821)

Hims & Hers Health, Inc., Due 5/15/2030    1,063,000    1,193,218

Hims & Hers Health, Inc.    (11,031)    (625,679)

indie Semiconductor, Inc., 4.500%, Due 11/15/2027    1,164,000    1,142,175

indie Semiconductor, Inc., Class A    (53,835)    (219,109)

Integer Holdings Corp., 1.875%, Due 3/15/2030    2,376,000    2,302,344

Integer Holdings Corp.    (8,048)    (831,600)

Ionis Pharmaceuticals, Inc.    (20,291)    (1,327,437)

Ionis Pharmaceuticals, Inc., 1.750%, Due 6/15/2028    1,437,000    1,985,754

IREN Ltd., 3.500%, Due 12/15/2029, Series IREN    446,000    1,593,781

IREN Ltd.    (30,818)    (1,446,289)

Jamf Holding Corp., 0.125%, Due 9/1/2026    340,000    325,380

Jazz Investments I Ltd., 3.125%, Due 9/15/2030    3,759,000    4,460,054

Jazz Pharmaceuticals PLC    (15,300)    (2,016,540)

JBT Marel Corp., 0.375%, Due 9/15/2030    70,000    68,005

JBT Marel Corp.    (140)    (19,663)

LeMaitre Vascular, Inc.    (11,807)    (1,033,231)

LeMaitre Vascular, Inc., 2.500%, Due 2/1/2030    2,490,000    2,534,820

Liberty Broadband Corp., 3.125%, Due 3/31/2053    3,635,000    3,587,745

Live Nation Entertainment, Inc.    (24,116)    (3,940,554)

Live Nation Entertainment, Inc., 3.125%, Due 1/15/2029    3,026,000    4,881,271

Lumentum Holdings, Inc., 0.500%, Due 6/15/2028    1,272,000    1,771,260

Lumentum Holdings, Inc.    (7,231)    (1,176,556)

Lyondellbasell Advanced Polymers, Inc., 6.000%    1,026    902,880
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MARA Holdings, Inc., Due 6/1/2031    2,077,000    1,966,052

MARA Holdings, Inc.    (35,406)    (646,513)

MARA Holdings, Inc., Due 3/1/2030    379,000    378,621

Marriott Vacations Worldwide Corp.    (786)    (52,316)

Marriott Vacations Worldwide Corp., 3.250%, Due 12/15/2027    2,762,000    2,632,738

MFA Financial, Inc., 9.583%, Due 10/29/2025, Series C, (3 mo. USD Term SOFR + 5.607%)    69,344    1,655,241

Mirum Pharmaceuticals, Inc., 4.000%, Due 5/1/2029    2,191,000    5,261,686

Mirum Pharmaceuticals, Inc.    (63,437)    (4,650,567)

Mitek Systems, Inc., 0.750%, Due 2/1/2026    1,839,000    1,803,115

MKS, Inc., 1.250%, Due 6/1/2030    2,279,000    2,495,505

MKS, Inc.    (9,674)    (1,197,351)

NCL Corp. Ltd., 0.750%, Due 9/15/2030    350,000    353,063

NCR Voyix Corp., 5.500%, Series A    2,476    2,534,483

NCR Voyix Corp.    (64,562)    (810,253)

Nebius Group NV, 2.750%, Due 9/15/2032    350,000    406,875

Nebius Group NV    (2,240)    (251,485)

Nebius Group NV, 1.000%, Due 9/15/2030    105,000    122,115

Norwegian Cruise Line Holdings Ltd.    (6,300)    (155,169)

Oddity Finance LLC, Due 6/15/2030    250,000    251,875

Oddity Tech Ltd., Class A    (1,748)    (108,900)

Omnicell, Inc., 1.000%, Due 12/1/2029    3,264,000    3,025,728

Omnicell, Inc.    (27,192)    (827,996)

ON Semiconductor Corp.    (10,743)    (529,737)

ON Semiconductor Corp., 0.500%, Due 3/1/2029    3,040,000    2,804,920

Oscar Health, Inc., Class A    (14,721)    (278,669)

Oscar Health, Inc., 2.250%, Due 9/1/2030    701,000    770,981

OSI Systems, Inc., 2.250%, Due 8/1/2029    1,999,000    2,897,550

OSI Systems, Inc.    (8,259)    (2,058,473)

Pacira BioSciences, Inc., 2.125%, Due 5/15/2029    1,333,000    1,350,987

Pacira BioSciences, Inc.    (19,947)    (514,034)

Pagaya Technologies Ltd., Class A    (129,008)    (3,830,247)

Pagaya Technologies Ltd., 6.125%, Due 10/1/2029    1,979,000    4,696,167

Parsons Corp.    (8,395)    (696,113)

Parsons Corp., 2.625%, Due 3/1/2029    1,384,000    1,577,760

Peabody Energy Corp., 3.250%, Due 3/1/2028    691,000    1,035,606

Peabody Energy Corp.    (27,472)    (728,557)

Pebblebrook Hotel Trust, 1.625%, Due 1/15/2030    1,753,000    1,723,516

Pebblebrook Hotel Trust, 1.750%, Due 12/15/2026    1,606,000    1,582,689

Pebblebrook Hotel Trust    (68,106)    (775,727)

Peloton Interactive, Inc., Due 2/15/2026    690,000    676,200

PennyMac Corp., 8.500%, Due 6/1/2029    1,025,000    1,054,213

PennyMac Corp., 5.500%, Due 3/15/2026    3,766,000    3,739,638

PG&E Corp., 4.250%, Due 12/1/2027    4,097,000    4,143,296

PG&E Corp.    (37,041)    (558,578)

Planet Labs PBC    (44,666)    (579,765)

Planet Labs PBC, 0.500%, Due 10/15/2030    699,000    941,902

Progress Software Corp., 3.500%, Due 3/1/2030    3,626,000    3,642,317

Progress Software Corp.    (23,788)    


