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American Beacon Ninety One International Franchise FundSM

Monthly Holdings
December 31, 2025 (Unaudited) 

Shares/Par Value Fair Value

AIA Group Ltd.     11,000  $  112,986

Alcon AG    2,249    178,646

Amadeus IT Group SA    2,111    154,839

American Beacon U.S. Government Money Market Select Fund, 3.64%    124,102    124,102

Aon PLC, Class A    530    187,026

ASML Holding NV    135    144,304

Beiersdorf AG    857    94,309

Constellation Software, Inc.    97    233,314

Constellation Software, Inc., Due 3/31/2040    40    —

EssilorLuxottica SA    570    180,219

Experian PLC    2,538    114,785

Hangzhou Tigermed Consulting Co. Ltd., Class H    9,900    53,968

Hermes International SCA    78    192,715

ICON PLC    694    126,461

InterContinental Hotels Group PLC    735    102,957

London Stock Exchange Group PLC    1,759    211,809

Lonza Group AG    145    98,101

L'Oreal SA    405    173,961

Mastercard, Inc., Class A    542    309,417

NetEase, Inc.    4,100    112,828

Nintendo Co. Ltd.    2,700    182,383

Novartis AG    726    100,288

Philip Morris International, Inc.    1,128    180,931

REA Group Ltd.    799    97,799

Reckitt Benckiser Group PLC    1,451    117,475

SAP SE    1,352    330,805

Sartorius AG, 0.299%    375    108,421

Siemens Healthineers AG    1,623    85,171

Taiwan Semiconductor Manufacturing Co. Ltd., ADR    866    263,169

Tencent Holdings Ltd.    1,900    145,592

Wolters Kluwer NV    1,206    125,214


