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Shares/Par Value Fair Value

AAC Technologies Holdings, Inc.     217,500  $  1,278,401

Abu Dhabi Commercial Bank PJSC    583,141    2,314,751

Accton Technology Corp.    87,000    2,982,971

AIA Group Ltd.    173,200    1,661,458

Aldar Properties PJSC    873,762    2,255,146

Alibaba Group Holding Ltd.    405,936    9,232,991

American Beacon U.S. Government Money Market Select Fund, 4.09%    791,831    791,831

Anji Microelectronics Technology Shanghai Co. Ltd., Class A    98,549    3,162,561

Arca Continental SAB de CV    139,834    1,468,702

ASE Technology Holding Co. Ltd., ADR    156,625    1,736,971

Aselsan Elektronik Sanayi Ve Ticaret AS    630,295    3,259,317

Banco BTG Pactual SA    199,847    1,812,131

Bank Central Asia Tbk. PT    2,685,566    1,228,769

BeOne Medicines Ltd., Class H    101,700    2,681,698

Bharti Airtel Ltd.    115,542    2,450,373

Capitec Bank Holdings Ltd.    9,593    1,929,709

China Construction Bank Corp., Class H    3,363,000    3,232,511

China Mengniu Dairy Co. Ltd.    685,000    1,320,363

Cia de Saneamento Basico do Estado de Sao Paulo SABESP    76,338    1,895,738

Cipla Ltd.    107,420    1,820,806

Contemporary Amperex Technology Co. Ltd., Class A    80,870    4,566,969

Coupang, Inc.    56,031    1,804,198

CP ALL PCL    683,200    996,180

Credicorp Ltd.    8,005    2,131,571

Delta Electronics, Inc.    158,000    4,427,193

Dino Polska SA    86,894    1,045,936

Eastroc Beverage Group Co. Ltd., Class A    39,522    1,686,713

Eicher Motors Ltd.    25,404    2,005,682

Elm Co.    5,543    1,323,598

Emaar Properties PJSC    538,364    1,912,756

Embraer SA     127,038    1,979,336

Emirates NBD Bank PJSC    210,846    1,394,906

Erste Group Bank AG    36,661    3,581,084

Grupo Mexico SAB de CV, Series B    433,507    3,772,281

HDFC Bank Ltd.    411,603    4,415,558

Hindustan Aeronautics Ltd.    32,781    1,752,566

Hong Kong Exchanges & Clearing Ltd.    36,900    2,095,850

ICICI Bank Ltd., ADR    98,582    2,980,134

InterGlobe Aviation Ltd.    22,824    1,437,220

JBS NV, BDR    99,497    1,487,898

JL Mag Rare-Earth Co. Ltd., Class A    353,997    1,705,225

Kasikornbank PCL    334,100    1,721,793

Kia Corp.    28,561    2,049,886

Larsen & Toubro Ltd.    39,903    1,647,241

Lodha Developers Ltd.    163,809    2,105,987

Lojas Renner SA    470,931    1,338,755

Max Healthcare Institute Ltd.    145,370    1,833,728

MediaTek, Inc.    59,000    2,545,607

MTN Group Ltd.    226,683    1,903,245

Naspers Ltd., Class N    8,797    3,186,012

National Bank of Greece SA    131,938    1,915,362

NetEase, Inc.    128,800    3,919,306

NU Holdings Ltd., Class A    143,846    2,302,974

One 97 Communications Ltd.    105,677    1,337,317

PB Fintech Ltd.    18,331    351,203

Power Grid Corp. of India Ltd.    618,885    1,954,475

Powszechna Kasa Oszczednosci Bank Polski SA    75,944    1,472,641

Reliance Industries Ltd.    222,659    3,420,556

Samsung C&T Corp.    14,989    1,972,111

Samsung Electronics Co. Ltd.    184,932    11,058,619

Sanlam Ltd.    367,111    1,776,885

Sany Heavy Industry Co. Ltd., Class A    610,341    1,992,614

Saudi Awwal Bank    149,112    1,275,535

Sea Ltd., ADR    16,168    2,889,707
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Sendas Distribuidora SA    776,374    1,387,255

SF Holding Co. Ltd., Class A    211,465    1,198,067

Shinhan Financial Group Co. Ltd.    34,911    1,761,661

SK Hynix, Inc.    22,521    5,577,882

StoneCo Ltd., Class A    100,276    1,896,219

Taiwan Semiconductor Manufacturing Co. Ltd.    655,000    28,045,640

Talabat Holding PLC    1,729,742    527,439

Tenaga Nasional Bhd.    405,800    1,274,724

Tencent Holdings Ltd.    171,800    14,636,871

Ternium SA, ADR    50,816    1,764,840

Ultrapar Participacoes SA    9,439    38,977

Vale SA, ADR    205,375    2,230,373

Valterra Platinum Ltd.    25,568    1,828,948

Varun Beverages Ltd.    334,128    1,670,475

Vista Energy SAB de CV, ADR    30,486    1,048,718

WH Group Ltd.    1,957,123    2,120,104

WuXi AppTec Co. Ltd., Class A    157,087    2,472,232

Xiaomi Corp., Class B    590,400    4,096,865

XP, Inc., Class A    78,195    1,469,284

Zhejiang China Commodities City Group Co. Ltd., Class A    721,511    1,880,189

Zhejiang Leapmotor Technology Co. Ltd., Class H    165,700    1,412,781


