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American Beacon GLG Natural Resources ETFSM

Monthly Holdings
December 31, 2025 (Unaudited) 

Shares/Par Value Fair Value

Alcoa Corp.    109,438  $  5,815,535

Almonty Industries, Inc.    156,200    1,376,122

Andersons, Inc.    83,883    4,460,059

Anglo American PLC    91,880    3,820,763

Anglogold Ashanti PLC    163,472    13,940,892

Antero Resources Corp.    333,475    11,491,549

ArcelorMittal SA    204,099    9,300,791

Archer-Daniels-Midland Co.    88,463    5,085,738

BASF SE    167,381    8,739,654

Bloom Energy Corp., Class A    48,712    4,232,586

Bunge Global SA    112,868    10,054,281

Capstone Copper Corp.    927,924    9,316,085

Chemours Co.    156,829    1,849,014

Cleveland-Cli昀昀s, Inc.    375,804    4,990,677

Coeur Mining, Inc.    508,435    9,065,396

Contemporary Amperex Technology Co. Ltd., Class H    92,300    5,995,047

Darling Ingredients, Inc.    217,822    7,841,592

Diamondback Energy, Inc.    33,541    5,042,219

Dow, Inc.    180,233    4,213,848

DT Midstream, Inc.    46,319    5,543,458

EQT Corp.    164,592    8,822,131

Equinox Gold Corp.    1,163,435    16,351,070

Expand Energy Corp.    77,191    8,518,799

First Quantum Minerals Ltd.    326,485    8,753,523

First Solar, Inc.    29,868    7,802,418

GCL Technology Holdings Ltd.    24,530,000    3,340,974

Gulfport Energy Corp.    17,334    3,605,299

Hecla Mining Co.    428,475    8,222,435

Hudbay Minerals, Inc.    924,294    18,350,524

Kinetik Holdings, Inc.    104,807    3,778,292

Kinross Gold Corp.    515,488    14,516,142

LG Energy Solution Ltd.    18,882    4,830,111

Methanex Corp.    258,304    10,259,835

Mowi ASA    214,174    5,167,373

National Energy Services Reunited Corp.    88,722    1,389,387

NexGen Energy Ltd.    393,194    3,617,385

Nextpower, Inc., Class A    35,568    3,098,328

Norsk Hydro ASA    638,380    4,952,511

Novonesis Novozymes B, Class B    52,808    3,388,340

Nucor Corp.    32,576    5,313,471

Pan American Silver Corp.    151,249    7,836,210

Permian Resources Corp.    414,857    5,820,444

Primoris Services Corp.    43,975    5,459,056

Range Resources Corp.    381,638    13,456,556

Seadrill Ltd.    91,036    3,149,846

Siemens Energy AG    51,284    7,256,383

Smur昀椀t WestRock PLC    191,076    7,388,909

Steel Dynamics, Inc.    44,852    7,600,171

Targa Resources Corp.    36,945    6,816,353

Teck Resources Ltd., Class B    360,599    17,269,086

Tourmaline Oil Corp.    84,306    3,781,808

U.S. Antimony Corp.    315,872    1,585,677


