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American Beacon GLG Natural Resources ETFSM

Monthly Holdings
October 31, 2025 (Unaudited) 

Shares/Par Value Fair Value

Andersons, Inc.     71,045  $  3,290,094

Anglo American PLC    77,818    2,939,097

Anglogold Ashanti PLC    138,457    9,415,076

Antero Resources Corp.    256,765    7,936,606

ArcelorMittal SA    172,868    6,584,542

Archer-Daniels-Midland Co.    63,298    3,831,428

BASF SE    141,756    6,991,675

Bloom Energy Corp., Class A    41,274    5,454,772

Bunge Global SA    79,937    7,562,040

Capstone Copper Corp.    785,937    7,015,744

Chemours Co.    263,039    3,522,092

Cleveland-Cli昀昀s, Inc.    318,287    3,956,307

Coeur Mining, Inc.    507,524    8,714,187

Contemporary Amperex Technology Co. Ltd., Class H    39,300    2,824,646

Darling Ingredients, Inc.    184,502    5,913,289

Diamondback Energy, Inc.    28,396    4,066,023

Dow, Inc.    152,670    3,641,180

DT Midstream, Inc.    23,860    2,612,431

Endeavour Mining PLC    79,453    3,183,105

EQT Corp.    127,944    6,855,240

Equinox Gold Corp.    985,429    10,827,037

Expand Energy Corp.    54,838    5,665,314

First Quantum Minerals Ltd.    276,513    5,741,014

First Solar, Inc.    25,284    6,749,311

GCL Technology Holdings Ltd.    24,530,000    4,293,235

Hecla Mining Co.    420,032    5,405,812

Hudbay Minerals, Inc.    851,656    13,650,299

Huntsman Corp.    188,789    1,563,173

JBS NV, Class A    159,026    2,100,733

Kinetik Holdings, Inc.    102,865    3,961,331

Kinross Gold Corp.    436,622    10,147,095

LG Energy Solution Ltd.    16,233    5,389,162

Methanex Corp.    218,770    8,602,036

Mowi ASA    181,415    3,986,769

NexGen Energy Ltd.    333,027    3,250,344

NEXTracker, Inc., Class A    30,117    3,048,443

Norsk Hydro ASA    540,715    3,658,771

Novonesis Novozymes B, Class B    44,709    2,671,934

Nucor Corp.    27,584    4,138,979

Pan American Silver Corp.    144,476    5,087,000

Permian Resources Corp.    413,102    5,188,561

Primoris Services Corp.    37,249    5,271,479

Range Resources Corp.    301,417    10,715,374

Siemens Energy AG    67,176    8,308,284

Smur昀椀t WestRock PLC    161,834    5,974,911

Steel Dynamics, Inc.    37,975    5,954,480

Targa Resources Corp.    31,290    4,819,912

Teck Resources Ltd., Class B    305,424    13,108,798

Tourmaline Oil Corp.    71,417    3,141,218


