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Shares/Par Value Fair Value
AAC Technologies Holdings, Inc. 	 	 	 222,000 	$	 	 1,224,644
Accton Technology Corp. 	 	 	 55,000 	 	 	 4,348,959
AIA Group Ltd. 	 	 	 286,000 	 	 	 2,623,177
Aldar Properties PJSC 	 	 	 648,546 	 	 	 1,469,266
Alibaba Group Holding Ltd. 	 	 	 436,836 	 	 	 5,218,845
Alpha Bank SA 	 	 	 408,981 	 	 	 1,853,242
American Beacon U.S. Government Money Market Select Fund, 3.55% 	 	 	 6,067,723 	 	 	 6,067,723
Anji Microelectronics Technology Shanghai Co. Ltd., Class A 	 	 	 60,142 	 	 	 3,057,704
Apollo Hospitals Enterprise Ltd. 	 	 	 33,318 	 	 	 3,049,761
Arca Continental SAB de CV 	 	 	 124,840 	 	 	 1,492,869
ASE Technology Holding Co. Ltd., ADR 	 	 	 125,931 	 	 	 5,682,007
Aselsan Elektronik Sanayi Ve Ticaret AS 	 	 	 465,898 	 	 	 3,444,760
Banco BTG Pactual SA 	 	 	 203,082 	 	 	 2,127,870
BeOne Medicines Ltd., Class H 	 	 	 133,400 	 	 	 2,910,096
Bharti Airtel Ltd. 	 	 	 137,205 	 	 	 2,693,267
Capitec Bank Holdings Ltd. 	 	 	 9,750 	 	 	 2,825,038
China Construction Bank Corp., Class H 	 	 	 3,420,000 	 	 	 3,523,803
China Mengniu Dairy Co. Ltd. 	 	 	 950,000 	 	 	 1,954,685
China Resources Beer Holdings Co. Ltd. 	 	 	 577,000 	 	 	 1,569,146
Cia de Saneamento Basico do Estado de Sao Paulo SABESP 	 	 	 399,999 	 	 	 2,296,647
Contemporary Amperex Technology Co. Ltd., Class A 	 	 	 82,883 	 	 	 4,818,812
CP ALL PCL 	 	 	 1,052,800 	 	 	 1,465,721
Credicorp Ltd. 	 	 	 6,977 	 	 	 2,718,100
Delta Electronics, Inc. 	 	 	 54,000 	 	 	 3,342,317
Eicher Motors Ltd. 	 	 	 25,814 	 	 	 1,946,368
Emaar Properties PJSC 	 	 	 390,344 	 	 	 1,278,332
Emirates NBD Bank PJSC 	 	 	 214,262 	 	 	 1,732,455
Erste Group Bank AG 	 	 	 25,017 	 	 	 3,351,607
Fomento Economico Mexicano SAB de CV, ADR 	 	 	 8,158 	 	 	 1,043,408
GMR Airports Ltd. 	 	 	 927,835 	 	 	 1,107,724
Grupo Mexico SAB de CV, Series B 	 	 	 389,274 	 	 	 4,399,046
HD Hyundai Heavy Industries Co. Ltd. 	 	 	 6,809 	 	 	 2,616,534
HDFC Bank Ltd. 	 	 	 232,072 	 	 	 1,969,215
Hindustan Aeronautics Ltd. 	 	 	 33,314 	 	 	 1,546,541
Hong Kong Exchanges & Clearing Ltd. 	 	 	 37,700 	 	 	 1,752,199
ICICI Bank Ltd., ADR 	 	 	 132,091 	 	 	 3,834,602
InterGlobe Aviation Ltd. 	 	 	 23,193 	 	 	 1,327,363
JD Health International, Inc. 	 	 	 209,250 	 	 	 881,068
JL Mag Rare-Earth Co. Ltd., Class A 	 	 	 364,758 	 	 	 1,664,447
Kasikornbank PCL 	 	 	 428,000 	 	 	 2,821,359
Kia Corp. 	 	 	 29,442 	 	 	 2,636,096
Laopu Gold Co. Ltd., Class H 	 	 	 33,600 	 	 	 1,495,570
Larsen & Toubro Ltd. 	 	 	 60,282 	 	 	 2,655,595
Latam Airlines Group SA, ADR 	 	 	 46,458 	 	 	 2,707,108
Laureate Education, Inc. 	 	 	 68,395 	 	 	 2,484,106
Laurus Labs Ltd. 	 	 	 138,019 	 	 	 2,226,886
Lenovo Group Ltd. 	 	 	 806,000 	 	 	 2,407,885
Lodha Developers Ltd. 	 	 	 163,826 	 	 	 1,665,205
MediaTek, Inc. 	 	 	 59,000 	 	 	 8,056,472
MTN Group Ltd. 	 	 	 253,657 	 	 	 3,530,695
Muthoot Finance Ltd. 	 	 	 58,711 	 	 	 1,871,761
Naspers Ltd., Class N 	 	 	 55,957 	 	 	 2,806,662
National Bank of Greece SA 	 	 	 134,076 	 	 	 2,318,513
NetEase, Inc. 	 	 	 131,100 	 	 	 3,374,454
NU Holdings Ltd., Class A 	 	 	 168,512 	 	 	 2,251,320
Powszechna Kasa Oszczednosci Bank Polski SA 	 	 	 104,390 	 	 	 2,864,572
Qinghai Salt Lake Industry Co. Ltd., Class A 	 	 	 579,736 	 	 	 2,586,540
Raia Drogasil SA 	 	 	 604,347 	 	 	 1,967,936
Reliance Industries Ltd. 	 	 	 295,986 	 	 	 4,075,737
SABIC Agri-Nutrients Co. 	 	 	 56,158 	 	 	 1,850,576
Samsung C&T Corp. 	 	 	 12,867 	 	 	 3,936,747
Samsung Electronics Co. Ltd. 	 	 	 147,891 	 	 	 32,331,493
Sanlam Ltd. 	 	 	 373,056 	 	 	 2,013,429
Sany Heavy Industry Co. Ltd., Class A 	 	 	 629,016 	 	 	 1,607,581
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Saudi Awwal Bank 	 	 	 151,528 	 	 	 1,305,137
Saudi National Bank 	 	 	 263,908 	 	 	 2,717,563
Sendas Distribuidora SA 	 	 	 1,123,406 	 	 	 1,901,976
Shinhan Financial Group Co. Ltd. 	 	 	 55,421 	 	 	 3,434,044
Sinotruk Hong Kong Ltd. 	 	 	 361,000 	 	 	 1,780,349
SK Hynix, Inc. 	 	 	 17,025 	 	 	 30,037,469
Swiggy Ltd. 	 	 	 500,682 	 	 	 1,272,889
Taiwan Semiconductor Manufacturing Co. Ltd. 	 	 	 655,000 	 	 	 50,296,563
Tenaga Nasional Bhd. 	 	 	 412,500 	 	 	 1,447,867
Tencent Holdings Ltd. 	 	 	 190,500 	 	 	 10,498,306
Ternium SA, ADR 	 	 	 28,130 	 	 	 1,201,151
Ultrapar Participacoes SA 	 	 	 420,059 	 	 	 2,120,516
Valterra Platinum Ltd. 	 	 	 32,332 	 	 	 2,167,878
Varun Beverages Ltd. 	 	 	 339,538 	 	 	 1,844,340
Vedanta Aluminium Metal Ltd. 	 	 	 500,916 	 	 	 2,385,547
Vedanta Ltd. 	 	 	 790,666 	 	 	 2,366,060
Vista Energy SAB de CV, ADR 	 	 	 48,635 	 	 	 3,102,913
WH Group Ltd. 	 	 	 1,505,123 	 	 	 1,595,611
WuXi AppTec Co. Ltd., Class A 	 	 	 417,451 	 	 	 7,684,916
Wuxi Biologics Cayman, Inc. 	 	 	 592,000 	 	 	 2,623,352
XP, Inc., Class A 	 	 	 134,004 	 	 	 2,178,905




